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Message Text 


UNCLASSIFIED 

PAGE 01 MONROV 03223 051529Z 
62 

ACTION XMB-07 

INFO OCT-01 AF-10 ISO-OO AID-20 CIAE-00 COME-OO EB-11 

FRB-02 INR-10 NSAE-00 RSC-01 TRSE-00 OPIC-12 SP-03 

CIEP-02 OMB-01 DRC-01 /081 W 

029522 

R 051515Z JUN 74 
FM AMEMBASSY MONROVIA 
TO SECSTATE WASHDC 2127 

UNCLAS MONROVIA 3223 

E.O. 11652: N/A 
TAGS: BPRO, BEXP, LI 

SUBJECT: FCIA INSURANCE REQUEST FOR EQUIPMENT SALE PUBLIC UTILITIES 
AUTHORITY 

REF: STATE 113338 

1. EMB PERCEIVES NO RPT NO REASON WHY EXIM SHOULD NOT 
CONSIDER SUBJECT REQUEST SINCE FINANCE MINISTRY WILL BE 
GUARANTOR. 

2. FYI— PUBLIC UTILITIES AUTHORITY (PUA) FINANCIAL POSITION 
SHAKY AT PRESENT DUE HIGH OUTSTANDING (AND OVERDUE) ACCOUNTS 
RECEIVABLE FROM GOL AND LIBERIAN ELITE. HOWEVER, CURRENT 
FINANCIAL CONDITION GOL ITSELF VERY STRONG. FORSEE NO 
PROBLEM WITH GUARANTY. 

3. COMMENT— IT FAIRLY COMMON GOL, PUA PRACTICE BE "SLOW 
PAY/ LOCAL SUPPLIERS WHILE MEETING FOREIGN OBLIGATIONS ON 
CURRENT BASIS. EMB EXTREMELY PLEASED SEE PUA INTEREST US 
EQUIPMENT IN VIEW TRADITIONALLY STRONG POSITION THIRD COUNTRY 
SUPPLIERS THIS FIELD. 
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